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Compliance Institute of South Africa,
says that fallure to comply i both a

regulatory and a repumational risk to
an

lack of it, can affect the economic
life of its community.

“This has sparked a backlash
across the globe against the loose
standards of ethics and compliance
in the financial services industry in
particular and, no doubt, there will
be an increased focus on stronger
regulations and enforcing
compliance across all industries.”
Institute of SA began 1o develop a

blueprint for compliance practice,
the first of its kind in the world.

compliance function a vital element
of risk management and business

operatons.
“It's hoped that the generally
accepied compliance practice

*The commercial world is highly
complex and interrelated, as are the
legistation and regulatory
requirements that organisations have
o eontend with. Compliance officers
madmhlﬂt;ﬂtfnﬁy&ﬁm
judgment to their organisation’s
complance risk and act accordingly”




